
For more details or to receive the full version of the report,  
please email: researchpublications@sherryfitz.ie

Irish Investment
Property Market 
and Development 
Land Market

A
u

tu
m

n
|

2
0

2
3

Phone:  +353 (0) 1 237 6300

E-mail:  research@sherryfitz.ie

Web:  www.sherryfitz.ie

CONFIDENTIALITY CLAUSE

This information is to be regarded as confidential to the party to whom it is addressed 
and is intended for the use of that party only. Consequently and in accordance with 
current practice, no responsibility is accepted to any third party in respect of the whole 
or any part of its contents. Before any part of it is reproduced, or referred to, in any 
document, circular or statement, our written approval as to the form and context of 
such publication must be obtained.

©2023

JEAN BEHAN

Senior Economist, 
Sherry FitzGerald Advisory

+353 (0) 1 237 6300 
jean.behan@sherryfitz.ie

JANE DUNNE-TERRY

Economist, 
Sherry FitzGerald Advisory

+353 (0)1 205 1231 
jane.dunneterry@sherryfitz.ie

 MACDARA HEANEY 

Junior Economist, 
Sherry FitzGerald Advisory

+353 (0)1 237 6300 
macdara.heaney@sherryfitz.ie

Contact Details

mailto:researchpublications%40sherryfitz.ie?subject=


Su
m

m
ary The current 22-year high in interest rates coupled 

with elevated inflation in wholesale building and 

construction costs continued to impact activity levels in both the 

investment property market and the development land market in 

quarter three. As a result, both markets witnessed below average 

transaction levels with investment turnover reaching €430 million 

for the three-month period, while the value of development land 

transactions totalled €82 million.

In the year to date, investment acquisitions reached €1.4 billion, a 

significant 64% lower than the corresponding period the previous 

year. Development land transactions were down 50% on the 2022 

level to stand at €226 million. 

Furthermore, the volume of transactions in both markets was 

down by just over a third during the first nine months of the 

year compared to the corresponding period in 2022 with 571  

development land sales and 91 investment sales closing during 

the period. This would suggest that 2023 looks set to be one of the 

weakest years on record in both markets.

The impact of the high borrowing cost environment was also 

evident by the relatively low volume of higher value transactions in 

both markets compared to previous years. In the development land 

market, only 2% of all sales since the beginning of the year were 

valued at €15 million or greater, while in the investment market 

only 9% of acquisitions were €50 million or greater. 

Autumn 2023

1.  This excludes a number of off-market transactions for which there was no 
information available
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